STATUTlVS AT IARGE    [

(R904, H1618, S1463)      No. 1007
AN AOT. To Authorize And Empower The Trustees Of Greer
School District No. 9 H, Of Greenville County To Borrow Not
Exceeding Twenty-Five Thousand ($25,000.00) Dollars From The
State Sinking Fund Commission And/Or From Any Bank Or
Banks, Of From Both; To Authorize The Said State Sinking
Fund Commission To Make Said Loan, And To Provide A Tax
Levy For The Payment Thereof.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SEOTION 1: Greer school district No. 9 H borrow improve
property, Greenville 0ounty.-That the Trustees of Greer School
District No. 9 14, of Greenville County, are hereby authorized and em-
powered to borrow the sum of not exceeding Twenty-five Thousand
($25,000.00) Dollars from the State Sinking Fund Commission
and/or from any bank or banks for tile pnrpose of making improve-
ments to school property within said district. The amount so borrowed
shall he evidenced by a note or notes to be executed by at least a mna-
jority of the trustees of the district, and shall bear interest at a rate
not to exceed four per centun (4%) per annum, payable annually,
the principal to be payable in not exceeding ten equal annual install-
ments. The State Sinking Fund Commission is hereby authorized to
make the whole or any part of the said loan that it may deem ad-
visable, and such part of the said loan as nay be made by the Conl-
mission may he borrowed fromt any bank or banks.
SEOTION 2: Payment.-The aforesaid loan with interest shall be
paid out of the said school district funds as now levied for school
purposes. If, however, it shall develop that such fluids are insufficient
to meet the operating costs of the schools within said district and to
pay the aforesaid loan with interest, then, and in that event, the
(;reen\,ille C'unty Auditor is hereby authorized to levy and tile Treas-
urer to collect all annual tax sufficient to pay said loan with interest.
SEOTION 2: Repeal.-All Acts or parts of Acts inconsistent here-
with are hercbv repealed.
SEOTION 4: Time effective.-This Act shall take effect upon its
approval by the Governor.

Approved the 7 day of April, 1948
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